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Office Memorandum

Subject: Payment of ension through Authorized Banks-Credit of Pension Lo
Joint Bank account operated by a pensioners with his/her spouse.

Lo Wide para 4(iv) of the Beoklet “Scheme for payment of Pension o Telecom
Pensioners through Pullic Sector Banks™, Pension is ool 1o e paid in cash
or through a “loint” or *Either or Survivor” account under the scheme.

2, The above provision his been examined keeping i view the decision taken by
Central Pension Accounting Office to permit credit of pension also 1o oo joint
avcounl operaled by Civil Pensioners with hisfher spouse in whose Favour an
abthorization for family pension exists in Pension Payment Order (PO vide
their M. Noo CPAQTECH Amendments/Sch.Book/2005406:048%  dated
(06,2005, 1t has now been decided to permitl credit of pension also o g joinl
acoounl vperated by DOTY Ex-DOT, DTS & DTO Pensioner (absorbed in B3N
amd drawing pension through suthorized banks, with histher spouse in whose
[avour an authorization for family pension exists in the Pension Pavioen
Ouder{PP.OY)L The joint account of the pensioner with the spouse could e
aperated either by *Former or survivor” or “Either or Survivor® basis subject 1o the
feflowing lerms and condilions:

fa) Onee pension bas been credited o a pensioner’s account, the Habilily
ol the Govi/Bank ceases. Mo further liability arises, even if the spouse
wrinigly draws e amounl.

Q\) {1} As pension is payuble only doring the Hife of a pensioner, hisfher death
M \'P shall b intimated 1o the bank at the cadiest and in any case within one
GJ munth of the demise, 5o thal the bunk does not continue crediting monthly
Q\ pension 1o the joind aceount with the spouse, after the death o the
pensioner. 11, however, any amounl has been wrongly credited to the joint
accounl, it shall be recoverable from the joint acoount and Jor any of the
account held by the pensioner/Spouse either individually or joinlly. The
Tzl heeirs, sucvessors, excculors ele, shall alsa be liable (o refund any
amount, which has been wrongly credited to the joint account.

{ ¢y Payvment of Arrcars of Pension{MNomination) Roles 14983 would
continue 1o be applicable to o Joint Account with the pensioner's
spouse, This implies thal i1 there is an © accepled nomination” in
aceordance with Rules 5 and 6 of these Rules, arrears mentioacid in the
Rules shall be payable to the nominee.






